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１. Business Results as of FY March 2003  (April 1, 2002 － March 31, 2003)

(1) Results of Operations　　　　　　　　　　　　　　　　　　                        （Note: Rounded down to ¥ Million）

FY Net Sales Operating Income Recurring Income
¥  Million %(YOY) ¥  Million %(YOY) ¥  Million %(YOY)

March 2003 93,419 13.3 9,581 10.5 9,700 11.5
March 2002 82,453 13.0 8,670 17.5 8,698 19.1

FY Net Income Net Income
Per share

Diluted Net
Income per share

Ratio of Net
Income to

Shareholders’
 Equity

Ratio of
Recurring
Income to
total Asset

Ratio of
Recurring
Income to
Net Sales

¥  Million %(YOY) ¥ ¥ % % %

March 2003 5,457 15.2 254.48 242.91 16.0 12.5 10.4
March 2002 4,735 11.7 242.01 241.92 15.7 12.3 10.5

(Note) 1. Outstanding averaged number of shares:  21,445,285 shares in FY Mar. 2003,  19,568,165 shares in FY Mar. 2002
      2. Change in accounting method: None
      3. Share Split: 1:1.1 on May 21, 2002,  1:1.1 on May 21, 2001
     4. Net income per share is calculated as if the share splits were made at the beginning of the fiscal year.

(2) Dividend

Annual dividend per shareFY Interim Year-end
Total Dividend

(Annual)
Dividend

Payout ratio
Dividend Rate for

Shareholders’ Equity
¥ ¥ ¥ ¥  Million % %

March 2003 25.00 0.00 25.00 530 9.8 1.5
March 2002 25.00 0.00 25.00 489 10.3 1.5

(3) Financial Position

FY Total Assets Shareholders’ Equity Shareholders’ equity to
total assets

Shareholders’
equity per share

¥  Million ¥  Million ％ ¥

March 2003 82,142 36,019 43.8 1,698.18
March 2002 73,193 32,324 44.2 1,651.95

(Note) 1. Outstanding shares at the end of March:  21,210,496 shares in 2003,  19,567,524 shares in 2002
      2. Treasury stocks at the end of March:  320,227 shares in 2003,  2,415 shares in 2002

２．Forecast of Financial Performance in FY March 2004 (April 1, 2003 － March 31, 2004)

Annual dividend per shareFY Net Sales Recurring
Income Net Income

Interim Year-end
¥  Million ¥  Million ¥  Million ¥ ¥ ¥

Sept. 2003 Interim 46,700 3,950 2,180 0.00 - -
FY ending Mar. 2004 108,700 10,500 6,000 - 25.00 25.00

(Note) Forecast net income per share for the year: 282.87 yen



Cautionary Statement 
In case where the information contained in these documents falls within the definition 
of “Material Information” under the Securities and Exchange Law of Japan, Article 166, 
Paragraph 2, if you have read this document or other persons, including employees and 
directors of your firm, have been privy to this information as a part of their duties before 
the time of “Publication” (which is defined as twelve hours after release; i.e. 
approximately 3:00 a. m. (JST) on May 15, 2003) you and other persons may be 
considered “Insiders” (defined as the first person with access to information) under the 
Securities and Exchange Law of Japan, Article 166, Paragraph 3,  and the 
Enforcement Ordinance, Article 30, and prohibited from purchasing, selling or making 
other transactions based on such “Material Information” before the time of publication. 


