(Trandation)

June 17, 2003
Dear Sirs
Name of Company: BELLUNA CO,, LTD.

Code No. 9997, 1st Section of the Tokyo Stock Exchange

Notice of Treatment of Forfeited New Share Subscription Rights

Notice is hereby given that the Bdluna Co., Ltd. (the “Company”) a the meeting of its
Board of Directors held on June 17, 2003, resolved to stop the issuance of al the forfeited new
share subscription rights, which the shareholders didn't apply for having by the application deedline
(June 9, 2003), out of the new subscription rights by alocation thereof to shareholders for vaue
(edopted at the meseting of the Board of Directors held on February 28, 2003 and March 20,
2003).

(For reference)

1. Outline of the new share subscription rights by allocation thereof to shareholders for vaue,
adopted at the meeting of the Board of Directors held on February 28, 2003 and March 20,
2003.

(8 Personsqudified for new share subscription rights alocated:

Shareholders appearing or recorded in the find register of shareholders and the find register of
beneficial shareholders as of March 31, 2003

(b) Number of new share subscription rights to be issued:
2,120,630 rights (at the rate of one (1) new share subscription right to ten (10) shares)
(c) Classand numbers of sharesto beissued upon exercise of new share subscription rights:

2,120,630 shares of common stock of the Company (at the rate of one (1) shareto one (1)
new share subscription right)

(d) Issue price of anew share subscription right: ¥112

(6) Amount per share to be paid in upon exercise of new share subscription rights
(Exercise Price): ¥4,028

(f) Exercise period: October 1, 2003 through September 29, 2006

2. Resault of the gpplication

(& Tota number of new share subscription rights alocated: 2,120,630 rights
(b) Tota number of new share subscription rights gpplied to be issued: 1,362,064 rights
() Tota number of the forfeited new share subscription rights: 758,566 rights

- END -



