September 17, 2004
Dear Srs.
Name of Company: BELLUNA CO,, LTD.

Code No.: 9997 14 Section of the Tokyo Stock Exchange

Repurchase of Own Shares
(Repurchase of own sharesin accordance with Sub-section 2 of Section 1 of Article 211-3 of the Commercid Code)

At the medting of Board of Directors held on September 17, 2004, Bdluna Co,, Ltd,, resolved to
repurchase of its own shares pursuant to sub-section 2 of section 1 of artide 211-3 of the Commercid Code.
Desription

1. Reason for the repurchase
To enable swift implementation of the Company’ s capitd palicies in regponse to changes in busness
conditions.
2. Ddalls of the repurchase
(1) Type of sharesto be repurchased: Common stock of the Company
(2) Tota number of sharesto be repurchased:  Maximum of 500,000 shares

(3) Totd costs of sharesto be repurchased: Maximum of ¥ 1,800 million

(4) Period of repurchase September 21, 2004 to March 31, 2005

Note: Information asof Augugt 31, 2004
- Totd number of outstanding shares without treasury socks 23,096,891 shares
- Totd number of shares repurchased: 791,505 shares

-END -



